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 GLOBAL CITIES

Which global city offers the most stable and  
secure real estate investment opportunities? 
For the second year, New York ranks first as the global 
city that offers the most stable and secure real estate 
investment opportunities. London sprang up to second 
place from ninth place last year. Tokyo and Boston rank 
fourth and fifth, respectively, similar to last year. 

Which global city offers the best opportunity for capital 
appreciation from real estate investments?
For the second year in a row, London retains its top ranking 
as the global city that offers the best opportunity for capital 
appreciation from real estate investments. 

New York and Berlin, ranked second and third last year, 
respectively, are tied for second this year, along with San 
Francisco, which improved from eighth place last year. Boston, 
Los Angeles, Seattle and Washington make the top ten for the 
second year, along with Paris which moved up from fourteenth 
place last year. 
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